Approved Model Deed of Assignment

This is the Approved Model Deed of Assignment to assign a licence interest. The procedures and drafts contained in the PILOT Master Deed are also approved by OGA for the same purpose.

This Deed of Assignment is made on {date} between:
(1)
{Current licensee 1} whose registered office is at {Address 1};
{Current licensee 2} whose registered office is at {Address 2};
…
(all such parties being hereinafter together referred to as the “Assignors”);
(2)
The Assignors other than {Assigning company}, together with {Acquiring company}, (all such parties being hereinafter together referred to as the “Assignees”); and
(3)
Oil and Gas Authority (hereinafter referred to as “OGA”).
Whereas:
(A) 
The Assignors are the holders of United Kingdom Petroleum Production Licence {licence number} (the “Licence”) granted with effect from {date} under the Petroleum Act 1998 (or having effect as though granted under that Act); and

(B)
OGA has in a letter dated {date} given his consent to the execution of this Assignment.
Now this deed witnesses that:
The Assignors hereby assign unto the Assignees all rights, interest, obligations and liabilities of the Assignors in under pursuant to and in respect of the Licence to hold the same unto the Assignees subject to the performance and observance by the Assignees of the terms and conditions contained in the Licence and on the part of the Licensee therein described to be performed and observed.

The Assignees jointly and severally covenant with and in favour of OGA and the Assignors (and each of them) that they will perform and observe the terms and conditions contained in the Licence and on the part of the Licensee to be performed and observed.

The construction, validity and performance of this Agreement shall be governed by {English/Scottish} Law and each party hereby submits to the jurisdiction of the {English/Scottish} Courts.
