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Oil and gas under the spotlight 
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North Sea Transition Deal 

• Govt & industry commitment to transition 
• First of kind for G7 country 
• Future licensing climate checkpoint 
• Quid pro quo 

NSTD: £16bn investment committed 

£10bn for 
hydrogen 

£3bn for 
electrification 

£3bn for CCS 

50% local 
content 

Supply Chain 
Champion 

Industry commitment to reducing 
upstream GHG emissions 

2025 

10% 

2027 

25% 

2030 

50% 

Net zero basin 

OGA tracking and monitoring progress 

GHG target 
as OGA KPI 

Annual 
OGA 

dashboard 
Intensity 

benchmarks 
Flaring 

& venting 

Overall KPI 
target 

progress



Good business – not business as usual 

Framework 
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OGA interventions & industry progress 
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Good business – not business as usual – Page 2 

UKCS investor landscape: 
share of production (mmboe) 
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New chapter for the North Sea 

2050 net zero emission abatement from 2018 baseline 

Offshore electrification CCS 
Blue H2 Green H2 
Offshore windpower Onshore measures 
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Electrification is crucial 
Expected Timeline 
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Hitting emissions reduction targets 
Critical to 25% emissions 
reduction target by 2027 

More collaboration required, at pace 
• Alignment between partners, 

governments and other sectors 
• Regional schemes in CNS & WoS 

Infrastructure legacy 
• Investment in offshore transmission 

• Grid capacity expansion 
• Supporting offshore wind growth 

(+30GW by 2030, and 1GW floating wind) 

UKCS emission abatement 
opportunity (OGA, EIP) 
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CCS – the time is now 
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Balanced Net Zero PathwayCCS Projects 
and options Opportunity 

Potential to get ahead of the curve 

GtCO2 

78

Total UKCS CO2 
storage resource 

estimate 

MtCO2 

75-175

CCC estimate 
requirement 

in 2050 

Spatial planning 
to high-grade 
future sites 

Northern Endurance 
Partnership, Teesside 

HyNet, North West England Acorn, St Fergus 

3 
carbon storage licences 
being stewarded towards 
permit application and first 
CO2 injection 

3 
carbon storage licences 
applications being 
assessed



Power of data and digital 

Geographic Information Systems (GIS) Digital Energy Platform 
• Open to all 
• Cloud based 
• View & download data 
• Integrated with other 
data sources 

• Authoritative 

Insights 
Data collected, analysed and disclosed to encourage action 

Advancing the energy transition 
New NDR already being used by industry & academia across 
multiple CCS & hydrogen studies



Pace of change – positive feedback loop 

Modified from: World Economic Forum: The Speed of the Energy Transition 

v 
COP26 

Society Government 

FinanceTechnology 

Society demands 
cleaner technology 

Politicians start to put 
on regulatory pressure 

to reflect this 

Entrepreneurs invent 
superior solutions 

Financial markets react 
to that, deploying capital 

towards new technologies 

Leading with purpose 

Climate change – Loss of Biodiversity – 
Social inequality 

Unique opportunity post pandemic green 
and just recovery 

Requires whole systems approach 
and down to all of us
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