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The North Sea: Energy transition in action
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North Sea Transition Deal 5% Oil & Gas Authority
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Driving rapid transition
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The OGA Strategy
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New chapter for the North Sea
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2050 net zero emission abatement from 2018 baseline
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Whole systems approach Qil & Gas Authority

Carboneconomics New field approvals

included in value net zero considerations in new developments

Stewardship

Corporate Governance laser focus on emissions reduction

standards and ESG

Licensing and Climate
compatibility checkpoint

Robustapproach
to flaring and venting

The OGA Strategy

Datarevolution

freely available National Data
Repository and Digital Energy Platform

Carbon Storage

stewarding projects

OGA Strategy:
through lifecycle

requires net zero
throughout the lifecycle

Decom Holistic view
efficiency & preservation K regional development & Area Plans
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the future of the basin, underway /



CCS - the time is now Oil & Gas Authority

CCS Projects
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carbon storage licences
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carbon storage licences

3 applications being
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CCS - the time is now

S5 oy,
. ; e -
Data Subsurface Quantitative Portfolio
mapping plays assessment build
T )N
Al MW=\
NS @
L= 2 A [T
N\ - 4
N 4
Co-location Licensing/ Stewardship
prioritisation mapping leasing

1 o Digital Energy Platform
i i — : —
: % * National Data Repository
2z - GIS
) 1{ - Insights, analysis,
i 1 kv Y benchmarking




Pace of change — positive feedback loop

Society demands Politicians start to put
cleaner technology on regulatory pressure
to reflect this

Entrepreneurs invent Financial markets react
superior solutions to that, deploying capital
towards new technologies

Modified from: World Economic Forum: The Speed of the Energy Transition

Leading with purpose
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Climate change — Loss of Biodiversity —
Social inequality

Unique opportunity post pandemic green
and justrecovery

Requires whole systems approach
and downto all ofus
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