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Ocean of opportunity
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Transition in action

CCC Balanced Net Zero Pathway Demand and NSTA Production Projections
2050 net zero emission abatement from 2018 baseline
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Security of Supply — NSTA action
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North Sea Transition Deal — Leading the way |3 North Sea Transition Authority

Earl
- First of its kind in G7 country arly successes
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Carbon storage and circular economy

Future CS Areas

Carbon M High Priority

Storage
Licence
| Rounds
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licences NG

26

applications

Medium

mm NSTA Offshore Carbon Captt]re Storage Licences

mm NSTA Carbon Storage Areas Offered for Application
mm Offshore Wind Lease
Offshore Wind Offer

N 14,500,000

. WGS 1984 Web Mercator Auxiliary Sphere
037575 150 225 300 km

First injection at >2 pilots
«>2MtCO, pa injected
*Roll-out of >4 industrial

clusters
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>4 commercial scale projects
«17 MtCO, pa injected
«£8bn Capex invested

Superstructure

Platform ]

Platform
substructure
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Carbon storage and circular economy

Future CS Areas

Carbon W High Priority

Storage
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mm Offshore Wind Lease

Offshore Wind Offer
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Geological Net Zero

78 Gt

~55 Gt

Similar
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UK's total
territorial
emissions
since 1750

Total carbon Total oil and Net

storage gas emissions Sequestration
capacity (1970-2050) opportunity
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Hydrogen and Windpower

UK Hydrogen . Windpower growth and electrification
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. Both . O&G offshore emissions
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Offer document
AUGUST 2022

potential capacity

~12GW o o8, iﬁ%ﬁfﬁf
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] i i Windpower growth near to oil and gas decarbonisation
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Supply Chain Key
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~85% of UK oil and  Supply Chain Action Prompt Energy Pathfinder:
gas workforce Plans, Stewardship payment 135 live projects
employed Expectation 12
by supply chain & robust reviews

World class innovation

Global
Underwater
Hub
Net Zero
Technology
z Centre

Technology Driving Transition
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Leadership: tripartite Emissions reduction technology & best
focus on transition practice exported globally

Digital
& Technology

Partnerships




The Prize: UKCS expenditure 2022-2030

£229bn

%% North Sea Transition Authority

Oil and Gas: Hydrogen: Offshore wind:
£100bn £12bn £100bn

I * I

Expenditure benefits local
economies and anchors world-class
supply chain in UK




Alternative vicious cycle scenario A5% North Sea Transition Authority

Investment diverted
overseas

Energy Transition

and Growth slowed Imports & emissions rise

Balance of payments hit

Skills follow investment

Supply chain severely Decom brought forward

diminished Cost increased




Tripartite delivery

Industry

Deliver on North Sea
Transition Deal

Govt

Stability
and certainty
for investors

Streamline &
integrate regulatory
landscape

| North Sea Transition Authority




North Sea

Transition
Authority

Thank you




	The Energy Transition and the Future �of the North Sea
	The Energy Trilemma�
	Ocean of opportunity
	Transition in action
	Security of Supply – NSTA action
	North Sea Transition Deal – Leading the way
	Carbon storage and circular economy
	Carbon storage and circular economy   
	Hydrogen and Windpower
	Supply Chain Key
	The Prize: UKCS expenditure 2022-2030
	Alternative vicious cycle scenario
	Tripartite delivery
	Thank you



